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TBE SEW8 THIS UORXIXO.

PORFIGN-The Amerlcan forcea ln Luzon. lt
ls expected. wlll next drlve the Flllpinoa from
the lowa Of Rfl.olor. where the rehel General
Mea Rrdo ls atrongly intronchod with a force

z Tho Spanish eteamer Cata-

luna salled from Manlla for Spaln. carrying
BpanlRh troops _== The ownera of Cuban
stoamshlp lines wlll send repreaentatlveB to

Waahington to get permlRslon to fly the Amerl¬
can flRg =3B_ Tho I>uke of York ls conftned to

his ro..m. aufferlng from a sovero cold. =
. an steamer. appaivntly an Allan llner,

has beee RlghtRd disabled near Beifaat. Ireland.
Iho Hntish olonlal cruiser Diona arrlved

a- Bl Jolm's. N F, wlth hor bowa stove by
colllalon with an Ico floe. __s_: Captaln Slr Har-

Naylor-Le\ land. Har-.. dled in London;
h<- WRJ a L'berai Member of Farliament; hia
Wlfe wafl formerly Mlss .Toanlo Wlllson Cham-
¦crlRln, of Cleveland. <>hio. ^r- Tho "Trlb-
una." «.f Home. declarea that Ilaly had nothlng

with the Dreyfufl cas. Tho French
iemandod valuable minlng concessions

from chlna In the Province of Szerhuan which
th. Pektag ttovernment consldors exorhltant.
DOMK8TIC..Tero mass-mootings were held in

Chli ago to uphold tho course of tho Admlnlstra¬
tlon in tho I'hilippino." __s The report of tho
mllltary court appolnted to inveatlgate ('cnoral

regardlng Armv ratlona wafl

publlc. Tw.. ofRcialfl of Bhoahonfl
County wero arrested in connoction with the
i oti at Wardner. Flve prlflonere eacaped
from Toledo jall by crawllng up tho chlmney.

A recrttltlag agent for the Buffal>> grain
centractorfl lefl th.- Bo-**._¦ with 150 men, en-

gaged I" take th,- pla.es of strikers. but 186 of
them deeerted .-n tbo way tr. Buffalo
CITT Tbe Rev. Dr. Charks A. Brlggs,

whose pcopoflod ordlnatlon to the Eplscopal
has aroueed eontrowray, preaehed

in Holy Trimty Church. Harlem. =_ The one

hi.rdt.-dth annlverear. M the conso<*ratir.n of
cld St Mark s church waa celebrated with spo-
tiRl MtfriCtR; l!:*b-.,i PgtttC pflMClMd nt tho
mf.rning RRrvtce. Tho ct-leer Ruffalo ar-

rU'd yesterday. Wlth .">'!'.. men. from Dewey's
fl*et _____ Flnal arrangementa for the funeval
af Mrs. Willlam C, Wbltn.y were announced.
THK WEATHKR Forecaat for to-day:

Showers. The tetnj.eraturo yesterday: Highe&t,
72 degrees; loweet, ."s. average, tl,'..

A Ql E8T10X OF CAPITAL.
The inf.ipstiiij, ..nnouinvsncnt is mado that

thns t&r thls vr*nr thfro harf hoen Inoorporatfd
in tbfl Btate Of \i*w Jorscy coiniiaiilt'8 wlth an

ajijiregiite c-.*i|>ilali7.ation nf mor.* than 11,600,-
000,000. Tbeae ar.* not all proiiorly New-Jeraej
. ni(..'iii aa, Ifoal ot' thom doabtleta conduct
the bulk of th.'lr bual_WM i-lsewln're, aud have
been iii.'..r*.iorat.'d ln Xew BtTBtJ b_C_l-HM Of
fcouie sta*ri;il atlvant.mos or facillties afforded
b}' the laws of that State. Many other con-

_¦___¦ were slmilarly incorporated there befoi-e
thla yeai-. and many others tiave been aud nie

being Incorporat«»d ln varimia other States.
Thelr ranire of M_bj4_Ctl is vapt.copper, tohao-
co. rallroads. flour, matches, niotor vehbies,
dynaiiilt-. rubber tlres, nnd -what nnt, belng
among those of the New-.lersey oompanle.
formed wlthln these last four months. t)n the
face of It Ruoh a "hoom" ln oompany-formlng
ehould be a Rymptom of vast industrlal proB-
jxTlty. No doubt a conslderahle share of these
eompanleR owe thelr exlstenee to the lntenslty
of competltion. and to the unnatural depression
of pricpR which hns re.*ently prevalled. Yet
there ls ground for question whether the busl¬
ness of "company promotlng" is not in danger
of .M'ing overdone.
For here ls the obvioue and Rlgnifloant fact,

that the capitallzatton of these corporatlons
formed ln only four montha and ln only one

State Ir conslderably greater than the amount
of all the money.gold. sllver. greenbacks and
banknotefl.ln clrculatlon In the whole coun¬

try. We bave sald that their aggregate cap-
Italliation was more than *l..V»0,<X»0,r*00, and
there is less than $1,_<)0.(I(X).000 in elrculation.
Ro that lf an attempt had t-een made to pay
in the capltal atock of these coneerns in ensh,
ln full, there would not have been enough
money in the whole Unlted .States to do lt.
And thefle corporatlons are only a few of those
that ha~e been formed and that are being
formed. Of courae. no attempt was made to

pay in the capltaj ln ftill. There was no
Intention to do so. We may Ray, in-
deed, that there wbr no need of it. because
lands, bnildings, patents. goodwlll and other
assets may often flgure Inrgely, and with en¬
tire propriety, ns capltal. But maklng the most
llberal estimate of theae latter elements, the
concliiflion ls inevitable that a large part, t e

major part. of that enormous eapitallzatlon 's
not paid in, is not represented by assets, but
ezlst6 only on paper. We noted the other d.iy
the case of a concern that had been lnnr-
porated with several milllona capital, of which
not so many thousands had actually been pald
ln. That ifl not capitalization. It ls mere spec¬
ulation.
So this enormous capitalization, so called, ls

no Index Of wealth or of prosperity. Rea! cap¬
ltal la. lf a man or company of men inv.->t ,.

milllon artual dollats in a biiRlneaa enterprise,
that means something. It means that the
dynninlc force of n milllon dollars Ib added to
the industrlal englnery of fhe Nnflon. But If
a man or a company announce the "capitaliza¬
tion" of a scheme at a mllllou di'llars, bnt
actually pay ln nnd have ln assets of any klnd
only a thoufland dollars, what does lt mean?
It means not a milllon, but only a thousand
doHara of capltal. Wa mny go beyond that,
and say that fltich fictltious capitalization Is
not meniy of no servlce to industry, but is a

poflltlve injury to it. If a railroad, for exam¬

ple, requlre $1,4300.000 for constructlon. equlp¬
ment and worklng capital, and $1,000,000 foe
actually pald In nnd used for those purposes,
then lt has an honest capltal of $1,000,000, and
its ownera have a right to reasonable proflts
thereon. and are entltled, wlthln certaln hoiinds.
to regulate thetr scale of chargea and wages so
ae to aecure auch proflts. But. If ln addltlon
the owners Isflue $1,000,4XK) more In certifloates
of ftock, of whlcb not a dollar Ir patd ln, or

sell lt apeenlatlTely for cash and lnyeat the

prooreds ln other entcrpriaes. and then require
that ral.road to pay dlvidends on that addi-
tlonnl IDOOOyOOO. what then? Why. they are

slmplv demanding double profita on the actual

capltal. and lf to seeure them they raise thelr

rates of fare or lower thelr scale of wages they
aro treatlng thelr passenger* and employea nn-

BMri-4 questlon. thls flctltlotis capltallzatlon
or wntoring of stock. or whatever lt mav be

ealled. la an evil of vast dlmenslous. Oreat

Britoin haa recently had an awful leaaon to

that effect, in U.e great <*rash of "»"».£.».
For. after all. that was oblefly what Hooley
did He -promoted" corporations, with enor-

motis eapltallant.on. of whlch soareely a penny
ln lhe pounri was hone.tly paid ln. We have

not had quite MC- ¦ ernsh here. but the men-

fli-lng elements of it are not wantlng. We ba*.e

at UM same time Impresslve exaiuples of tlie

]>cnef.oei,oe of honest rnpitallzatlon. There are

baoka and other .orporations whose names

Irrve long been svnonynious wlth soundnoss.

,ni«--orthlness an.l unsurnassed suocess. whose

eapftnls nre extremely small. and it is large-
lv beeause their eapitals are so small that is,

oonflned to tho extent of thelr actual needs

that thev have attained and retain their envi-

nble pre-emlnence. Capitallr.ation running up

lnto billlons may be showy and resonnflliig. but

oapitnlizntion commenstirate wlth actual busi¬

ness needs and actually Invested for work nt

cent per cent ls by far the sounder. and. in-

deed. the only sound. basis of prosperous In-

dustry.
^^^^^^_^________i__

"THE MEX BEHIXD THE GFXS."

UM latest European eTitlcs of the American

KftTJ look askant at tbe limiterl room for men's

quarter* on our shlps. nnd at the eonseqtiently
small numher of men employed upon them.

The faet* nre indlsputnble. ns referenee to the

record shows. What deductlon la to be made

therefrom Is. as Mr. Klpllng would say, an¬

other story.
Our blg crulser Brooklyn. of 0.215 tons. for

exnmple. has only 522 men. Tho Brltlsh
Achllles of 0.R20 Tons. has 707. and the W ar-

spite. of only S.400 tons. has 086. The Freneh

Dupetlt Thouars. of W17 tons, has 012, and

the little Dupleix. of only 7.700 tons, has 581.
Tho I'.-rman Naw is atlll more heavily manned.
the crulser Kalser. of only 7,531 tons, having
no fewer than 008 men.

The same eontrast. exists ln the case of battle-

ships. Our Oregon, of 10.2RS tons. has 473

men The Britlsh Anson. Barfleur and Ten-

turlon. of from 10.500 to 10.000 tons each, have

respeetivelv 515, 606 and 022 men. The Freneh

shlps of the M.'ipenta <lass. of 10.R50 tons each.

have MC- 000 men. And the Oerman Branden-

burg. of 10,100 tons. has 552 men. To go to a

larger tv**e, our lowa. of 11.410 tons. has 506
men. The Brltlsh Nile. of 11,040 tons. has 568.
The Freneh Amlral Pupcrre anrl Brennus. oaeh

a little sm.iller than the Iown. havo iMpecttrely
or,} and 000 men. Anrl the Oorman Knlsor Wll-
brim II. of 11,180 tons. has 655 men.

We liave not heard thnt the effectlveness of

our Navy is soriously Impaircd by the fownoss

of its men. Tho Oregon managed to get along
very well on her unoqiialled voyage and ln tlie

lijiht al Santiago wlth ¦ smaller complomont
than European ships of ber sizo havo. Bhe
hnd _7 fewer men than tho Yizeaya or the

OqfMndo, thongb abc was 8*288 tona larger; but

ahe .'oiitrived to hold ber own !n her "sm.ill

bickerlng" with thom. dosplto tliat handkap.
We shall QOl apply to tlio enso Dr. JohDMO'l
famous statoinont of tho ratio between Engllsh
an.l Freneh ilietioiiary-mnkers. But wo havo

an KM that tho numbor of men behlnd the

gtins does not matter mueh more than the do-

free of profieienoy thOM men ntt.iln an.l main-

taln in hnndling the guns and espeeially in

hitting targets with projeotllos from thom.

BFAX18B FIXAXCFS.
Por the last fOOT years the sesslons of the

Spanish Cortcs linvo largely boon d.-voted to
dlacuaatona <.f the problema of war. Tho next

¦eeelon, wblcb opena on June 2, wlll havo as its

flral tnsk a settloniont of the vast flnancial

probleiu which war has beqnMtbed to pMce.
And tho outlook is that this last wlll provo ono

Of ilie DKMl dlflaCOll Of nll with Wblcb to deal.
Tlio various extrnoi'dinnry crcdlta decreed l>.v
ihe GoTenunent for payment of debt coupona
and Other pnrpOOM aro inoroly tomj.orary de

rlCM for k4-oping thlngs golng until the CoitM
can ni.-r-t and ri-eoivo from tlie Flnnneo Minis
i.r tbe plan for tho roorganlzation of S.ranish
flnancea ra whlch ho is now dlllgently worklng.
All the details of that plnn will not be dls-

closed. Of course, until next month. But of
somo of Its salient features it is poMlbie t<.

make n totertUy confldent foreeaat
Flrst of all. tho war debts of the lnst four

years, ineluding the mlllions of arroars still due

to the army aud navy, will have to be eonsoli-
datod and eonverted. How much tlieso will

amount to is still a matter of speculation. The

known total ls already doscrlbed ns appalling,
and a member of the Minlstry eonfesses a lively
fear of yet further addltions of great ningnl
tudo. A conservntlvo estlmate is 8400,000,000,
and one of a fourth as much more ls not deeoMd
extravagant. It Is understood that all this in-

dobtedness wlll be uniformly funded in redeem
able 5 per cent lionds. with Peninsular guaran-
toos. Next there will be the questlon of the
form of payment of interest on tlio old Cuban
honds. and indeod all other obllgations. Down
to a year ngo it was pald ln gold. aceordlng to
nproemont. But last fall the Mndrld Oorern-
ment arbltrnrlly nnnounood that thereafter It

would, or 4'ould. pay lt only ln sllver, thus prnc-
tically scnllng it down 50 per cont at that time.
nnd 80 per eent at the present. That wa.s on

only the Cuban bonds nt flrst. But a llttle later
UMMM rule was appllod to the whol.- Exterlor
national debt, wlth exceptions only ln tho casos

of bondholders who eould prove tbeins.-lvos tn

be bona-flde forelgners. An offer was made lo
the native bondholders to ct.nvert their Kxterior
bonds lnto Interiors at 4 per cent, but not more

than one in twenty of them accept 4.'. it. More
than |llM,000,000 of tho Extorlor debt is still
hold by Spanlards on jue old l.nsls, 4 ith interest
now pald ln silvor at lfl per cont diseount. The
remainder. nearly 888tt.000.660, ls held by for¬
elgners. who still get full interest at 4 per eent
ln gold. It is not ensy to see how the Govorn-

iii4-nt can avold roturning to nniform trentment
Of Spanlsh ajid foreign creflltors.
Then there wlll be the her.ulenn tnsk of mak

ing tho budget bnlanee. There mu.t bo refortns
ln taxation and there must bo an Increase of
rovoiiu.'. The increase Is expected tr. eome

lorgely from dlrect taxes nnd from the various
State monopnlie*. auch ns tobneeo. petroleum,
fll.-i.liol and tho Almarten mlnes. There wlll l>e

_tn income tax, grnded up to ns hlgh, they say,
as 20 per cent. There wlll also be a eoupon
tnx, and it is nn Interesting questlon whether It
will be appllod to the Extorlor ns well as to the

Interlor debt. At flrst the thought was to ex-

empt the Exterior debt, but public oplnlon
agalnst such cxemption hns risen to a atorniy
beigbt, and the Finance Mlnlster now declaros
that he haa not commltted himself to It. An¬
other device for belping to mnke euds meet ls a

reductlon of the Slnklug Fund by sproadlug the
ndemption perlod of the debt over many more

years than at present. It ls also hoped that

.ome way wlll be found of assesalng proj>erty
more equltably, Spaniards naving long lieen no-

torloua "tax-dodger*." But wltb all these and
other devlces lt la dlfflcult to e.tlmate an In¬
come of more than #160,000,000. wblcb it at

least $15,000,000 short of the Oovernmenfa 1m-

peratlve needs.
Evldently Spain requlres the servlces of a

finnncier of more than ordlnary nbillty. Whether
she will flnd ono ln her present Mlnlster ls to

ba aea*- It ls cordially to be hoped. and by no

nation more so than by thls. thnt she wlll llnd

some one who will solvo her flnancial problems
aud onnble her to p.ay ber wny. Henvy ns nre

bor hurdens. it Is not to be doubtod that she has
tbe stretigtb to bear them. Whnt Is needed ls

tliat her strengtb shall be developed nnd prop-
erly nppllod. There aro few lands with greater
natural reaourees than tho Penlnsula. Thore
nn- few whose rosoiireos havo l>een so lmper-
foctly developed. And It is only in propor de¬

velopment of them that lasfing prO-petity ls to

bo found. We havo snid Spnln needs a great
financier. She needs more. She needs a gr»-nt
state.mnn, wbO sball substantlnlly reerrnte her
lrom the foundatlon.

SIGXS OF PROSPERITY.
Just ns | docrease of the death rate ln IIa

vnna tells overybody thnt Amortcan Instend of
Spanlsh metholsas to cleanslng and sanltatlon
are l»o|ng tried. so tbe general staio of business
in nll departments ls often more surcly dls-
closed by the number nnd mngnltndo of fniluros
than ln any other way. "Tbe fniluros ln Aprll
Mwera ti..' amalleet ln any month alnce racorda
"by months began, 88 per eent smaller than in

"Aplil of last yenr, not a thlr.l of fhe amount ln
"1«07. and not half tlio amount In April of any
"prevloua year." Thls senfeneo from *_>_n.
Bevlew" of last Snturdny goos fnr to show thnt
the most cbeerful views regarding the condition
of mnnufnoturtng nnd tradtng have not boon
unwnrranted. For tho month of Aprll was not

one of such unruffled qulet in tlie money market
that weak concorns eould be subjocted to no

sirain. More than onee the pressure became
somewhnt serlous in speculatlvo quartors: nor

was It. posslble to eroate a gront numher of
comblnations wlthin a slngle month, eneb Intor-

rupting both industry and trnding in somo

braneh, wlthout onnsing enough dlsturbaneo t..

straln flrnis or eonipanles in weak condition.
Tho fnet thnt tho rosnlting fniluros were not

only few ln number bu* smnllor in nmonnt than

those of any other month sinco early in 1868 l^

therefore rightly noeopted as of Important slg-
nlflcnnce.
The monthly record of 'nllnres wns eom-

menced by Piin & Co. In 1888, but they were

not at flrst ao stTictly elassifled that tlie

number and nmounts Indifferont brnnches eould
be deflnltely stnterl. ns they hnve been sinee

September of that year. Yei it was woll enough
known that the amount of failun-s ln nll tho

months Mny-September inelnstve wns unnsunlly
large ln thnt year, so thnt the eompnrlsoii is

efTeetlve for nt least six full years. In that

tlme the reported failures, not now nsing th.-

possibly orreneoiis ostimafes for tbe summer

months of 1«03. certalnly rose to nrarly £30.000,-
000 ln September, 1866, and were over 888.000,-
000 In August. when Mr. Bryan came Into "tho

oneniy's country" to open hls warfare ngainst
sound money. At that time the dofaultod lin-
bilities woro *K02 por $1,000 solvent payment*
tbrongta all dMring-honaea In Beptember, and
$7 SO por .fl.OOii |n Aoguat. But in .lantiary la.t

they were only 00 cents per $1,000 of such pay
ments through all ep-aring houses. nnd in April
Bllgbtly less than 70 cents por 61.660, In pro
portion to tbe business transaeted wlthout risk
nr loss. the rate of defaults has been reduod

ncaily 02 per eent.
It is i-corded thnt tho failnros in trading were

the smallest .-ver known in any month, the

nearest npproaeh having been in July. 1866,
when the volume of defnultod llnblllties wns

about a third larger than last month. This is a

surprislng deere.ise, nnd mny be attrlhuted In

pan to the fortunate non oeennonee lnst month
of any of those large failures in trading wliieh
oceur from tlme to tlme, wlthout any relation
to tbe state of business then existing. being the
eonsequonee of disastrous venturos In previons
months or years. Nothing can bo prodieted of
those exeepti.uinl fniluros, and they are just M
liable to como wh.m ovory prospoet pleases and
when legitimate business Is at Its best as at

any other tlme. A few of them dld oceur in

innnufnetui'ing durlng tbe month of April, so

that the return in tliat department was a llttle
larger than in three other months of the lnst
six years, namely. In August, 1886, in Jannniy,
1886, and in July, 1867, which therefore remain.
ln the order mentloned. the months of smallest
manufaeturlng failures thus far. But It is not

rnreasonnble to snpposo that tho exeltement
ii about new eomblnatlona nnd the efforts to

form th.-m ln many llnes bad some advorso
influence ln various lndnstrles, and naturally
inore than ln trnding.
The returns are _,!ven In thirteen eln.ses of

manntactaiing aeparately, and in thirteen of
trading. while tho miseellnnoous <>r onclaaatfled
covered rather lo«s than n thlrd In mnnufaeinr
ln« ajid a tenth In trading. In general stores.
hotels, clothlng, drygoods, shoes, bardwaro,
iliugs and lnis.-ellanoons trading failures woro

smaller than ln Aprll of any prevlous year.
whleh ahowa that the lmprovod eondltlons at.

bv no means conflned tn their operation, and in

llquors, furnlture and boots and shoes tbe fall
ures were sinaller than In any other year, ox

cept ln 1868. Among manufaeturlng elnsses
the failures were tlio smallest over known ln

Aprll ln eottons, .lotblng. printing, enrlbon nnd

glnss wnre and the miseellaneoiis elass. smaller
ln Iron than ever, exeept In 1866, and smaller'
In leather than over, exeept ln 1K07. The nuin

ber of failures wns also rmall, only 668 in
all. against 927 laat year. 041 Ui 1867, 1,000 In

1S86, 000 In 1.H05 nnd 1,666 In 1*04 When tbe
eommorelnl d.-ath rate Is not more thnn nbout
1 per cent yenrly. tbe slight vnrlntlons in num¬

ber whleh may bo rogarded as aoeidi>nt.il
affoct a monthly rate mnterlally, but in four
months of 1866 tbe number of failures havo
been only 8,488, Bgalnat 4,fil4 last year. 4,878 in
1W7, 5,031 In 1S00. 4.S01 In 1886 and .".,354 in
1804. Such a decllne contlnulng through nll
tho month. of the yenr goos tr, .how thnt tho
smnllor c.'.ss of tradors nnd mnnufneturers,
irhOM mls'ortnnes usually mnke up n lnrgo pro
IK.rtion of the wholo. are obtainlng a falr share
of the ben'fits from improved oondltions.

MOXFY AXD RFSIXFSS.

The weakne.B in .toek. does not m.an that
huslne.. condition. nre ]<.». .nMsficfory Thr-re
ean hardly be a .peculator above the eh.nper
Krarlp who ha. not detprt^d thnt th* wa»K spot
ln the market Is puhlle dt.tru.t of the vast body
of Indu.trlal stock., whlch are well known to
represent ln many ln.tan.-es nomlnal value*
three to flve tlme. th* aetual values of plant.
con.ollrlaterl. Thr- tr*ryday r'lsi-u.alon of fur¬
ther such Ig.ue. expectorj tend. to Inereap" the
publlc f.ellng that .tocka of such maRnltude ar«
often l.rued not to hold, hut to aell. Mr Oatea,
for In.tanre. ha. .a-rlou.Iy talkfd of nna iron
eWern wlth a capltal of 81-060.000,000, not em.
bracln* work. we.t of the Ml.sl.slppl, ao.ith of
the Ohlo or eaat of the Alleghentes, and yet ln
1886 all the Iron works ln th* r-nuntry harl a

eapltalliatlon of $414.f*>,0,r400, anrl turneil out
0,000,000 tona, agaln.t 12.<**),(*»0 laat year for
the whole country, and mueh less la.t year
from the work. wlthin the territory de.erib.-d.
of whlch only a part can be unlted. The cer-
tainty that other .tock. w lll ba for the tlme
affected whenever exee.slve eapltalliatlon
brln*. trouble to Industrlal. la now and wlll
probably contlnue more potent than all other ln-
fluencea to hlnder an advance In prleea.
Laat week railroad atocka averaaad a declla*

of $2 3d per share. Urgely due to alarm about
monetary oporationa eonnected with the new

combinatlons Tho trust atocks averaK*d a de-

rllne of $1 02 per shflre. the preferred $110 tor

the older and $1 21 for the new. and the com¬

mon $2 .'*.'» for the older and $2 43 for tho now.

The transactlons of the week were exceedlng^y
one-slded. Sales of slx Industrlalfl were 1464.086
aharea, and of the entire lnduatrlal llat about

1.412.000; twn stroet rallroads made up S80.OOO,
and all of them 714.000; a few gaa atocke made

up 181.000 aharea, and only two rallroad Issuog

recorded over a hundred thousand shares each.

only twenty-flve over 10.000. In all 92,">.0O0. and

the entire rallroad llst only 1.140.000 shares of

117 dlfferent Issues. Owlng to the causes of dls-

turbance already named. there wer* less slgns
of strens-th or steadlnees than In recent weeks.
though the publlc was klndlv and eonstantly
advlaed that all the atrong partlea were *ather-
InK up RtockR ln o.UAntltl*B wlthout hRvlng to

bld for them.
The efforts on the other slde to rreate exair-

gorated fears about the wheat crop had llttle

support. It was no 8ecret that exports sud-

denly became larger. 3.r.98.4o2 bushels for the

week. flour Included. agalnst 2,023.77"* last year,

ar.d It ls not fltrange that Westem recelpts are

much more than a year ago. when the price here

and at Chlcago was mountlng toward 93 por

bushel. The elnborate accounts of aereae-e wln¬

ter kllled cnrofuliy omtt tho acreage rosown

with sprlnjr wheat, which Ifl Btated at 000,000
ln Nebraska alone. The Chlcago price Is a

shade \n*'er *han a we,*k a*0, hnth for wheat

and fer cor*. which would hardly occur ln tho

presenco of heavy and lnereaslng exports lf

ti,. ra w.*ro slgns of future acarclty.
The movement of cotton goes far to settle tho

contest of those who held that short racatptfl
in February -nd March were not due to bad

weather, but. to exhaustlon of supplies. By
Aprll 1 ."-celpts were 168,000 bales smallor than

to thnt date last year, but to May f> thev wflre

only 50,000 smallor, havlng exreeded last year's
by over 90,000 ln Aprll and 10,82.". in flve

days of Mav Practlcally nothlng ls belng
taken for splnners, but the exports. while 234,-hih
bales smallor than last year ln Aprll, havo

fnllen only 8.818 bales behind In May thua far

It would not surprlae anybody If the total out-

come for thls crop year should exceed last

year'fl ln quantity. though contalning more of

lnforlor quallty. The outlook for the comlng

crop yoar has chan«od llttlo. nor has the price
changed at all. Whlle Rtlll runnlng largely on

old orders, the mlUfl have been able to ralse

prkes of some other grndes of goods. and have a

moderate new demand.
neyond the advanco laat week ln Clay mlxt-

urea. no other indlcatlon of tho plans of new

combinatlons has appoarod. but the wool mar-

k.-ts have been mado stronger by cor.sldorablo

buylng. Part has been for export. old Aus-

trallan In hond. but the manufneturers are do-

in* moro busln-ss. and. aceording to current ac-

c.nnta. nre pavlnf. a llttle more for deslrable

wools. Sales last week wore MSO.OOO pounds.
larpoly of Terrltory. and in flve wooks salos have

fallen only a fifth behind those of 1*97, thoush
to a large extent epeculative in character. Ac¬

counts of hlgh prtCRfl askod ln tho lnterlor come

aa uaual. but tho oontrollln* olomont now, th-»

worklng of numoroua comMnatlona and thelr In-

fluonce over tho goodfl market. cannot yet he

antldpated. Tho new demand for goods Is at

present only moderate.
I.osides comblnlnK a vaat deal ln talk and In

prlnt, tho Iron industry Is stlll puttingout more

producta than ln any prevlous yoar, and there

Is enough demand to prevent any slgn of yleld-
Ing In prices. Yet in several lines tho now orders

have much dlminlshed for a tlme. and a num¬

ber of tho worka expected to lncrease the output
hnve gone lnto oporatlon slnce Aprll 1. The

sltuatlon ls not yet such In any llne as to test

the control of new combinatlons. but dlspatehea
show that In some lines there ls no tlme lost ln

settlng up now works for competltion. The

mtnor metals aro also lnfluonced by I.nndon

speculation. and nre hlgher. Boot and shoe

shlpments show a greater actual productlon
than ever. 14 6 por cent greater ln Aprll rhan

lnst year. and 44 por cent Kreater than In 1802,
and 2'. cents moro per palr ls now being pald
for aeveral grad*s. although now orders aro. on

tho whole. conslderably behind those of a year

ago.
Payments through prlndpal clearlng-houses

ln four davs of May have heen 81.8 per eent

larRor than last yoar. and 74 4 por cent larger
than ln 1*92, nnd tho dally average of payments
for the flrst four months of the yoar af New-

York, at thlrteen chlef citles outsldo New-York

and at all othor clearlng-houses. eomparoB thus:

18.9. 1S92
v._- Vork .$2_1.«W.<. $129,923,000
r,.h."r r11 ie*"il. . ».?« OW «.Wl.WAifothe'rli. h1:::.::...JSwmoo lt-msm

Total dally .*«.«.« ^.320.0X)

The nKgrofrato of payments, $82,482,000,000,
agalnst 128,901,000.000 in 1898. may be at-

tributod In part to sales of stocks valued at

$5,817,000,000 thls yoar. agalnst sales amountlng

to"$3,337.000.4MO In 189«. and In part to organlza¬

tlon of new combinatlons which may havo

caoeed payment of $1,000,000,000 or there-

abOOta. Put deductlng these, and alao $700,-
ih»0,4i00 for tho average advanco of 2.8 por cent

!n prices of commodltloB. compared with last

yoar. there stlll remalna an lncrease of 82.8 per

rent in tho rocordod .-learinga. Tho increas.* of
loans last week catised some apprehenslon, as It

was reasoned that the creatlon of new corpora¬

tlons was likely to cause slmilar varlatlons in

tho money market whllo tt eontlnued. If a hltch

should come.but the experlenced flnanders are

partieularly anxlous to avold any hltch, and ro

far have b^en slntrularlv succeasful.

A Tammany man had to retlre from offlce ao

as to make a non-partlsan Clvll Servlce Commls-

.lon. What an outrage!

Purke dld not know hnw to draw an lndlct¬

ment agalnst a whole people. but the Cnlted

Statea cavalry ln Idaho seem to know how to

arrest a whole town.

The declslon of the Secretary of the Treas¬
ury to allow a larjjer compensatlon than usual

to tbo arehltect of tho new CuBtom House ls

expected to result In a llvely competltion and
encourngee the hope that New-York wlll In no

lone tlme bo embelllahed with a publlc. bulldlng
w.rthy of the Nat ton and Its chlef clty. Hltherto
Oovernment archtte"tiire has been chlefly con¬

splcuous for IU InferiOrtty, some admlrable ex-

certlonB arvlng to emphaalze rather than mltl-

gate the general Imprcsslon of unfltneBR. The

larger llberty of action now allowed to the

Treasury Depsrtment wlll undoubtedly result
l_ ,he ostabllshmont of a hl-rher average of

rri^rtt. and lt will be a areat eatlafactlon lf New-

York secures a mod*l Federal bulldlng.

"Crushed axatn! Oh, my protoplRBmal anees-

torg>" _(F*rom the Private Medltatlons of a Dls-

trlct-Attorney.
-.-

Fifty-cont gas for a few days In May la capable
of causlnR a speculatlve aonaatlon. but a flrat-
elaaa eorvlce at a fair price the year round
would be a good deal more to the purpoRe.

lt ls perfectly evldent that the people of thlfl
city hav.* "the flfrht of thelr llvee" before them
if thev wlsh to be saved from the curee of black
unioke Thelr present half-hearted and color-
Mln.l health offlcorfl wlll not save them. It may
1.- that some petty pro»ecutlonfl are belng con-

ductcd afjalnflt aome offendera That thefle have
no det,rr»nt effect Ir only too obvloua When
a .on.ern haa been ualng aoft coal ln deflance
of law for a year or two, and then Ib flned some

auch peddlinc aum afl $25, and knowa that lt
ran then go on breRklng the law agaln for an¬

other year before It Ir flned agaln, It Ir very

likely to regard the law as of no eflpecial ac¬

count. If the health onVers understood thelr
buslness, or were earneflt In Its performance,
thoy would givo dally warnlng to each law-

breaker. and collect a flne for each unheeded
warnlnsr There are not many concerns that

would pay $25 a day for the prlvllege of fllllng

tho alr with smut flmoke. Of courRR. the flcan-

dalous bmlency of the health offloerfl la Inclting
othors to become lawbreakerfl. and the number
of Bmut-amoko chlmneys Is lnereaslng dally^
Tho Federal O.-vernment Itself. ln the peraon of

tho manager of Its Brooklyn Por t offl re Bulldlng.
proposoa to Joln the noble army. In dlrect de-

flance of law there wlll henceforth be used ln

the furnacea of that bulldlng floft cofll. whlrh
wlll send forth clouds of foul. amutty flmoke.

obsciirlng the sky and blackenlng all bulldlngs
ln that part of the clty. and solllng thelr con-

tents. It la a monstrous thlng. Wo have no

doubt that. unleBR there ls something llke a

popular revolutlon. wlthln a couple of years the

alr of Now-York wlll be as smoky as that of

Chlcago or Plttsburg. flnd every bulldlng In lt

wlll be eovered wlth black Boot. And flll be¬

cause of tho scandalous neglect of duty of thfl

sworn and pald offleers of the law!

PERsoXA L.

"Whon Lleutenant Collln H Ball was appolnted
flrst aergeant of the Ottawa company In fhe 20th
K'.ns.is." says 'The Kansas City Journal." "tho

Popultst paper In Ottawa contemptuously Inqulred.
¦Who tho dlckens Is '.'ollin H. Ball?' Kast we*k
every dallv paper In the Cnbert States. together
with most of those In Europ*. giv. answer to thl-
query. "'olltn H. Ball ls a Kansas hero wno with
four O'here, .-rnwied --.cross the gtrders of a I'lillip-
plnes bridRo under R murderous fire. nnd trade pos-
f4ble th.- capiure of Calumplt. U- also I* one of
the m*n whoso glorlous deeds for .he Amerlcan
flag .lfford fhe sear-hllght ln which tho Kansas
Populbtr and Agulnaldo sympathlzers stand lllumt-
Dauid for their .ontempllblene.s."
Dr. V. W. Foerster, of Berlln, secretary of the

Internatlonal Rthleal Assoclatlon. dellvered a

lecture. before the Phlladelphla Elhlcal ( ulturo
Socloiv on Thursday evenlng. taklng fo.* his sub-
Ject "The Outlook of the Ethlcnl Movement tn Eu¬
rope."
"Speaklng of General Funston." says "The Kan¬

sas ""Ity Journal," "lt Is strange w'na' ourrerey has
been glven to tho statement. that his halr ls red
Tho ltem flrst appearod ln a New-York paper. and
probably the cau'e of it waa the fact that Funston
iis»d to' b* about New-York a great ,*a! ln '¦om¬

pany with Charles Ol-ed and E. \V. c.Mw*.!. the
well-known oleotrician, formerly of the Ka**s»»
T'nlverslty. Mr Caldwell's halr ls red. and most
llk*ly some newflpaper man who was lntroduced
hy Gleed to both :aldw*ll and Funston remem-
hi-red CaldwflH'fl halr and In due tlme attached tt
to Funflton'fl head."
The Daughters of the Confederacy on Thursday

placed a tablot on the former home of Oeneral
Robert K I-*e. In Baltlmore. It Is two feet by two
feet stx Inches. and bears tho following Inserlptlon:

fl)-?
Former Residence

of !
Oeneral Robert E. Lee,

Confederate States Army,
1-0 11.

TMfl tablet has been placed by the

Daughters of the Confederac. In the

State of Maryland.

The Rev Pr. S. J. McPherson. pastor of the B*c-
ond Presbyterlan Church, of <"hl *ago. who has an-
nounced hts Intention of reslgning his pastorate to
b»*OTio the head of the Lawrencetlllo Aeadeflttjr,
was gr..duat*d at Prlnc-ton In 1«74. and ls a trust**
or the universlty. After graduatlon ho snent two
years In roreign travel, and fhon entered Prlnceton
Theolofrical Semlnary. flnlshing tho rour?* in l»73
His flrst pastorate was at East Oransre. N. J..
where, ho romalned untll 18S3. wh*n ho took his
present charge Beverfll ye.irs ago, Dr. McPh»rson
decllned tho professorship of thoology ln AlloghenyTheologlcal Semlnary.

THE TALK OE THE DAY.

The 130th arsniversary of the blrth of Ooethe la to
be cel-brated by tho Oermana of Boston next Sun¬
day.

TO THE FINNS.
("We wlll never foiiow the example of Poland.".

Extract from a Flnnlsh newspaper.)
The frult Is rlpe, the hour Is come;
Tho word goos forth. Finns! dld you dream

Your Duke for ev*r would bo dumb
On such a theme?.

Would brook eternally to henr
M»n marvel.ing how thls thing could be.

Thls bumlng |co, thls mud-stream clear.
A Russtnn. free"

Too long haa Froedom's balmy alr
Stunk In tho Vulture'a nostrlls Nay,

Talk you of o.iths? Tho jest ls rare.
Oaths! What are they?

Traps to catch dolts, In whom yet llvea
Th* fond cr*dullty of yoro;

Oaths have th* worth convenlence gives:
As much.no more.

Wo from the flrst. well tralned, wei tausrht.
Know what must come. In passtonate haste,

Rather than dio pursued, wo sought
Doath stoiitly faeed.

We rose. Agalnst our title strong
Tho Sword's trlbunal found for Mlght:

f'rushed, our rehelllon provod us wrong,
Foolod by our rlght.

Be wlsor. you. than we. Prefor
Toward slavory year by yoar to slnk.

The tlger elaws you: do Jiot stlr;
Move not, nor shrlnk.

Now aro wo brethren. Your distress,
All moasurod. welghed, and re-koned up,

Is but one drop of blttornrss
In tho great cup.

Our house of bondag* opons wlde:
Your rell's prepared. your chalns are new;

Pomo tn. for over to ahldo;
We welcome you!

-(Mlchael Henry Dzlewlckl. In London Outlook.
"Down ln Manzantllo the othor day," says "The

Ttmes of Cuba." "a number of dldn't-know-lt-was-
loaded peoplo were trylng to explore the lnterlor
of an unexploded shell which fell In tbe vlclnlty
of that town fhe day last yoar when the Amerlcan
ships bombardod the Spanlards fhere. The shell
had boen lylng about Manzantllo for neariy a year.
but lt stlll had Ita desfrnotive power wlthln lt and
the reault was that three peoplo were kllled and
¦areral others were wounded of the party which
w.is ro eurlous to know what was lnslde It."

A Rals*. "Perhaps you aro not aware, slr, that 1
am a D. D."

"I'll go you flve hundred J.ettor. I am A D. D. D
.a dollaj-dlnner Demo.-rat." (Indlanapolla Jour¬
nal.
"Tho Oxford (Mo.) Reglster" contalns a para-

graph to the effect that Mr. Coffln has gone to

vlslt his cousln. Mr. Oraves, ln Tombstone, Arlz.
The paper says that Mr. Coffln Is on pleasure bent,
but. nevortheless, the item sounds funereal.

A Reaaonable Doubt.Judge. Prlsoner, you are
accused of steallng thls watch. Are you gullty or
not gulltv?PrTflOner.I*fl gullty, Yo" Honah; but I'a 'aplcloua
dat aln't de aame watch what I stole (Jewelers'
\Ve*kly

A MANILA HATTER.
A hatter, wtth a mlnd Intent
On trading on a sentlment,
Knowing well what he wns at
Oot up an Admtral Dewey hat.

And. thlnklng then a polnt to score,
Asked Dewey for the slze he wore:
"The v*ry same," hoard Dewey say.
"As worn before the lst of May."

S. S. B.
Nelghborhood Revenge "Aren't we going to pay

the atreet-sprlnkler thla year. Edmund?"
"No; those people on each slde of us wouldn't

employ hlm last year. and now that thoy do
sprlnk'.e I'm aolng to let them see how they llke
It " (Chlcago Record.
One day an old Yorkahlre flsherman returned to

hla natlve vlllage. after an absence of flfteen years.
and fearfully sought Ihe house which aheltered hla
deaert*d wlfe. Enterlng wlthout knocklng. he eoat¬
ed hlmself near the open door, took a long and
vlgoroua pull at hla dlrty clay plpe and noddad
Jerklly to "t'owd woman "

"Mornln', Marla," he Batd, wlth affected uncon-
cern.
She looked up from the potatoes ahe waa peellng.

and trled to utter the acathlng tlrade ahe hBd
dally rehearsed slnce his departure; but It would
not come.

"Ben." ahe aald. Instead. once more reaumtng har
work. "brlng theaen o'er to f flre, an' Ah'll darn
that hole r thy Jersey. Ah meant doln' lt t' dfly
tha went away. but auiomat put me ofT!"
Th* Cnpleaaant Feature."I don't mlnd dlgglna

up your flower bedfl. Harrlet "

"Well. what ara you maklng such a fuaa about?""I don't like your standlng around bofl.lng me,".(.Chlcago Record. .

LONDON ART,
THE NEW OALLERY AND WATER-COLOR'
BHOWS-A MASTERPIECE OF MI8-

SAL-PAINTING- MR. SHANNON8

PORTRAITS AND MR. MEL-

VILLES BLOTCHE8.
London, Aprtl 26

The apring art shows offer one or two gllmpaee-
of the art of the paat. I do not refer to tha
Oulldhall exhlhltlon, wlth Ita Turne,a. Galna-
boroughs nnd Romneya. but to the New Gal-
lery. wbere two modern artista are dlitlnctly
medlafval In splrlt and m^thod. In the aouth
room, on elther slde of one of Mr. George Wether-
oee's graceful Idyla, are two llttle plctures whlch
mlght have been palnt»*d ln Flandera four hun¬
dred year. ago. One I. entltled "Jehan d*.
Brug.s," nnd ls as qualnt In costume and mertl-
seval ln style as any pleturesque corner of that
faded Old World town. and the other It th*
head of a welrd and wlthered crone. palnted
wlth the palnataklng preci.ion and hard reali.m
of an age when there waa letsure for Intenae,
earnestness and patlent drudgery in art. and
nothlng was done merely for effeet. Th.se plct¬
ures eome from the studlo of Mr. Edmond Van
Hov. In Bruge.. and. unpretentloua and grlm
as they are, they dlstlnctly suggeat the art
methods of a forgotten age. when Memllng
wa. at work on the legend of St. Uraula and her
company of virglns.
These are crude sketchea. In the place of

honor In the west room is a maaterplece of
mlssal-work on eanvas by the veteran founder
of the Pr*-Raphae!lte Brotherhood. Thl. la Mr.
Holman Hunf's "Mlracle of Sacred Flre ln th*
Church of the Repulohre, Jerusalem." It 1. a

plcture wlthout atmosphere. but crowded wlth.
figures and eonspleuous for glarlng contra.fi
of color and hnrdnesa of teehnique A. tb.
speetator concenfrates his attentlon upon lt, lt
is eaay for hlm to fancy that he Is in some an-

tlqu. chur;h In Italy turning the leavea of att

illuminated book of the Gospels, whlch la pre-
served as one of the chief treasures of tha
sacristv. Tb" art method ls distinc'ly medlaeval,
not only In Its garlsh colorlng and carefully
calculated grouping. but pre-emfnently In tha
pvtdeneea of patlent labor expended upon minut*
detall.. Th. medlas-val painters n*v*r spared
themselves. but applied themselves with ln-
tpn<,«» earnestness to th" ta.k of impartlng real
and deflnlte siRnlfleance to every detall of ex-

pression, costume and symbolism. The sama

conscientlous thoroughness Is apparent ln th*
eomposition of Mr. Holman Hunt's plcture. upoa
which h» has been laborlng for years In Talea-
tlne.

EASTER AT THE HOLY 6__*tTLCH___
The whirllng seene of fanatlei.m and di.s.n-

sion which ho portrays is enacted around tha
trndltlonal Holy Sepulchre at Easter. when th.
chureh ls crowded wlth pllgrlms from Russla,
AltMUila and Arnrmla, and a Mahometan Pacha
wlth flles of aoldlers 1. present to keep tha
peare between warrlnj? Chrlstlans. Whlle
awaltlng the mlracle of th* flre from the altar
the pllgrlms, exclted by thelr two day.' vigll,
are cnactlrg wlthout irreverence scenea from
an Improvised pa.sslon play. The Cruclfixion Is
rehearsed by a devotee hanglng on the wall; a

dend Ohrist ls ln fr.nzled 1W0M on the shoul-
d»rs of ex.lted companlon., and a rlsen Chrl.t
has eonquen J death. The Turkl.h soldlers ar*

arre.ting dlsturbera of the peace. and a half-
naked boy is breaking away from them. Oreek
eccleaia.tlc. are at the door to attest the truth
of the mlracle. and as the flame flares from the
slde of tbe altar speetators ln the gallerlea
reach down to llght thelr tapers and the mobof
pilgrlms on the pavement 1. beslde Itself wlth
religious excitermnt. If Is a weir*d and hlfhly
dramatic acene, eharactertotie of the frenzy and
fanatlei.m of the chang-less East. It Is repro-
duced wlth vlvid reallsm and a lurld glow ot
bright colr.r.
Flfty years airo Mr Holman Hunt wa. work-

lng on bi? "Rtenzl," Ros.ettl was palnting th*
"GIrlhood of the Vlrgln" and Mlllals was dream-

lng over "Lorenzo and Isabella." The Pre-
Raphaellte Brotherhood had rlsen in revolt

against the conventional art of the tlme, wlth
Its accepted method. and system. and waa ex-

cltlng the admlratlon and sympathy of Mr.
Ru.kin by its loyalty to truth. reallsm and
nature. Only one of the three founders of that

fraternity of enthusiasts r.rralns, and he has
never awervei from its prlr.clples. Year aft.r

year. until flve deoades are now numbered, he
has persev^red throuRh good and l'.l repute la
hls own methods of eareful elaroratlon ar.d un-

eeaslng study from nature and llfe, never adapt-
ing h!ms.;!f with Miliais's llexiblllty to the ca-

prlees of fashlon or the raquli'.ments of publlc
taste, but retalnlng to the . nd hls distlnctlon
as the last of the Pre-Raphaelltes. Thi. ftnal
example. whleh he has completed ln hls seventy-
thlrd year. reveais the strength and merlta of
the orlglnal movement alonrr with some of hls

own manr.erisms and limltaticrs. It is a deeply
Interesting work, whleh ls entirely out of touca.

with current Engllsh art.

Every detall of this plcture bears witness to

the labor whleh has been expended Ir. the In¬

terest of uncompromising truth. The Pre Ra-

phaelltes contended thnt a work of the Imaglna-
tlon mu.t not be conventional. but Intenaely
real, and that nature mu.t be foliowtd In

closest detall. The facea. costurre.. colorlng and
movement of this motley crowd are reprodiced
from life wlth unremlttmg fldelity. It ls a mad-
denlng revel of I'anatlcism. pulsatlng wlth en-

ergy, pa.sion at.t excltement; yet lt haa as

little atmosphere aa an illuminated mlssal. and
wlth all the maaterly groupinsr and compoal-
?lon lt has no centre for the eye, but mu.t t>*

examined hlt by Mt, llke the works of Ford
Madox Brown. It has vivldness and varl.ty

wlthout hnrmony or charm Of ceior, and pro-
dU'-ea tho effect of medlaeval palnting snd group-
lnK. wlth narrowness of range. as an off»«t ta

eamestness and strength of style.
COWV-WTIOWAL ART OF TO-PAY.

Wlth these three plcture. reserveI a. example*
of the art of tbe past, the K*W Gallery enter.

Into full competltlon wlth Burllngton H'1U**

ln the conventional art of to-day. Slr Edward
Burr.e-Jones's mantle ha. not fallen uron an*7

d'.Rciple. and, whlle Mr. Watts has two parable.
ln Ven.tian color, hls really Important work H

a strong portralt of Lord Robert*, solldly. rat.**1
thin brllllantly. pninled There ta only one Sar-

gent. a portralt of Olonei Ian Hamllton. W

which tbe keenne.s and alertness of a resour****
ful face are emphaslze.l by the ten.bn and grtP
of the sinewy handa. whlch sre tiichtly UllH"
Whlle the portralt Is well palnted. lt ls rhlefty
noteworthy from the power of expresaion im-

parted to the hand* by Mr. Sargents rapl*
br.i.hwmk. whlch *eem. recklea.. but l» alMM
unerrlng. Apart from these two portralts, 9**

a aarlea of three by Mr. Shannon this brancn
of art has M examples of exceptlcnal merlt U>

th- N*w O.iltery.
Mr Shannon'a three portralta are moat briu*

lantly palnted. The best one pre.enta th.

statnlv flfrure and beautlful face of Lady Her.ry
Oav-n.llah Il.ntlnek. in a pearl-gray gown, wltb
a backgound of hollyhoeka and two llttle dog.

at her feet. The poae of the flgure la -d"

mirable. and the OOlOf acheme. wlth lt» darlt

reds. ls rlch and harmonioua A second P*51""
tralt introducea Mrs. Senlor, wlth aru.ther «****

qulslte decorative acheme. and a thlrd. Ma_6M
"Magnolia." haa even greater faaclnatlon a*1*

charm. It Is a portralt of Mr Hhannon'a youn«
daughter .tandlng tn front of a dull green cur-

Uln and holding magnoltas in her hand. T-t*

glrl. wlth her blond hair tled wlth plnk rlbb<>n
and her pearl nei-klace, suggeets the delicato
blooin of the openlng flowers, and black velvet
falllng on the underdreaa of whlta aatln. .."
broldered In dellcata tlnts. completea th* co.or

aettlng. It la a lovely plcture of the fr*?8^"*J"of youthful Innocenc* and charm. Mr. Snaa-


